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7KLV Z HHN DQG QH[ W RXU <HDU F@WHV DWH HP EDINLQJ RQ DQ H[ FIMQJ Z DANLQJ \DLO DIRXQG
DOKDP WRZ GLWRYHUQJ VKH YLEWDQWDQG G\ QDP LF Z RUB RI WUHHWDUMULI KWLQ RXU GRFDODUHD
) IRP  Z RUTB WHQRZ QHG Z RNV VR KLGGHQ JHP V VKH WDLOVDNHV VKH FKLGBWHQ RQ DQ DGYHQUXUH
VKLRXJ K FUHDVIYLW FXQOXUWH DQG GRFDOK LWRU
6RP HRI VKH DUZ RWN |HDVWXUQJ RQ VKH VRXULQFOXGHV %RQQHWY ) LVK %DU KRP H VR D WDWH DQG LFRQLF
SIHFH E\ VKH HOXVLYH DUMWY%DQNW 6 \GHQW Z HUH VKUGHIG VR VHH VKLV IDP RXV Z RIN XS FQRWH
GLVFXWLQJ %DQNW B/ GLIWIQFWWW B1 DQG VKH VRFLDOP HWDJ HV EHKLQG KLV WUHHWDUN
1 H WRQ VKH WDLOLV VKH FDSVWYDVIQJ 7Z R ) R[ HV P XWDOE\ ,lRQ\  %RH D GXR NQRZ Q IRU VKHLU
QHANH W HUVKDQ @H DQLP DOSRUADIW 7KH FKLGBUHQ DGP LLHG VKH LQWIFDW GHVDLODQG YLYLG
FR®RXW RI VKH IR[ HV EGIQGLQJ LQVR VKH XLEDQ MQGVFDSH Z KL® RITHUQJ D SRZ HUXOFRQQHFVIRQ VR
QDWUH LQ VKH KHDUARI : DOKDP WRZ
$ KLKQ KWRI VKH VRXU LV YIMMIQJ $QJU ' DQB/ Z RINVKRS LQ +DVKHUBA 0 HZ V . QRZ Q IRUKLV
SM\ IXO K\ P 1QJ LAXWUDVRQV DQG Z KLP VIFDOP XD $QJU ' DQ Z HFRP HG VKH WXGHQW LOVIGH
VR VHH KLV @VAVWSIRMIFW DQG VDONHG DERXWVKH LQVSLLDMRQ EHKLQG KLV GLWMQFVIYH FDU/RRQ QNH
W®! ,WZ DV D |DQVDWIF RSSRUXQIW |RUVKH WXGHQW VR J DLQ LOWLI KW LQVR VKH SURFHW RI \WUHHW
DUAFUHDVIRQ DQG VKH SDWIRQ VK DWGLLYHV DUAMWV GNH ' DQ
7KH 1LQDOWRS Z DV VKH WUINLQJ 5 XQ P XWDORQ ) RIHVW\S RDG D P DWLYH FRGRXUXOSLIHFH | LAMG Z LK
HQHW\ DQG P RYHP HQW 7KH WXGHQW Z HWH LQ DZ H RI VKH VFD®! DQG ERGEQHW RI VKH P XWDO
®IDWLQJ KRZ WUHHWDUNFDQ VXD DQ RWGLQDU Z DA@LQVR D P DWHUSLHFH VKDWE WJ KVHQV XS VKH
FRP P XQLW
7KH WDLOZ DV D P HP RWDE®! H[ SHUHQFH IRU D@LQ 3% DQG Z H GRRN [RWZ DUG VR VHHLQJ Z KDW
FUHDVIYH LGHDV LW VSDWNV LQ RXU EXGGLQJ \RXQJ DUMW DV ZH@ JLYIQJ (6 VKH FKDQFH VR
H[ SHUHQFH VIKH DUAZ RWN | LUMKDQG QH[ WZ HHN
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HQJDJHG WXGHQW Z VK DFVIYIMIHV VXFK DV GHDURLQJ

JIHHVIQIV LQ YDURXV ®MQJXDIHV HQKDQFLQJ VKHLU
FRP P XQIFDURQ WIAY DQG FXAOXWO FXURVW

" WVFXWIRQV LQ FADWHV DARZ HG FKLABHQ VR VKDUH VKH
MQIXDIHV VSRNHQ DW KRP H IRWHUQJ SUGH DQG
EHRQILQJ 7KH FHOEWWRQ IHDWUWHG @QJXDJH

VKHP HG JDP HV WRU WHA@QJ DQG DUN SLRMIFW
HQFRXWDJ LQJ LQWAWDFVRQ DQG [UHQGWKLSV 2 YHLD@D
Z H KRSH VKDWVKH GD\ KDV VXFFHWIX@ KLI KQ@J KVKHG
VKH WJIQUIFDQFH Rl QQIXIWIF  GLYHUAW  DQG
WUHQJ VKHQHG FRP P XQIW ERQGV VKIRXJK IXQ DQG
HGXFDVIRQDOH] SHUHQFHV
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$ ELJ VKDON\RX VR D@RI \RX ZKRFDP HVRWH ) 27: $*0 DQG SWH QRYHG VDA MWWQLI KW ,WZ DV
@QRYHO VR P HHWVRP H QHZ IDFHV VIDON DERXWZ KDWZ H KDYH DFKLHYHG VKLV @WVDFDGHP LF \ HDU DQG

RXUS@QV IRUVKH IXWWH $ R D EL] VKDQN \ RX DV HYHUVR D@RI \ RX Z KR GRQDWAG XQURW VR VKH
VDA WLV P XFK DS SWHFLDWAG

I YYv
7KH VFKRROFRP P XQWW GLG DQ DP D] lQJ MRE DQG Z H DWH GHQI KWHG VR
LHSRUVVKDWVKH ) UHQGV Rl VKH : LQQV &KDUW WDIVHG e Rl SLRILW
e WDLVHG e RI FRW GXUQJ VKH 6 FKRRO\ HDU ,WLV D

VUHP HQGRXV DFKLHYHP HQWDQG SXW XV Z HDWRQ VKH Z D\ VR WIHDFKLQJ RXU
VRVDORI e N VRZ DUGV VKH I DQVDWIF ELJ S\ J LIRXQG WDQVIRWP DVIRQ

VK RI DA@P RQH\ WIVHG EHIQJ UQJIHQFHG IRU VKH 6 FKRR@ ) DP LO 6XSSRUN) XQG RXU
XQQLQJ VRVIDOVRZ DUGV VKH S@\ J LRXQG LV FXUHQV® e . VK VKDWQ P LQG Z H DWH FRQILGHQW
Z H FDQ WHDFK RXUVDUW HWE\ VKH HQG RI VIKH FDBIQGDU\ HDU
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\WZ DV D Z RQGHU XO\ HDURI I XQGWDIMQJ HYHQW Z MK VKH D VKRQ : LOWAU 6XP P HU) DLW/ DQG VKH
7RXUGH : LQQV SDUMFXMW WIMQJ D @WH SDUVRI RXU VRIDO 7KHWH Z DV DOR D JUHDWDP RXQW
WDLVHG ILRP ( DV IXQGWDIMQJ e Z KIFK Z HZ LGaDIP VR LQFUHDVH RQ QH[ WA HDU

$P D] LQJ Z RWN Z DV DOR GRQH EHKLQG VKH VFHQHV VR LDLVH P RQH\ VKLRXJ K VKH 3 UH GRYHG 8 QU RLP
VDOV VKH HWDW DJ HQW VSRQVRUKLS ERDUWEV VKH WIIGV ; P DV FDWGY WD VRZ HY DQG RXU
LODXJ XWDOP RYLH QLI KW ,WZ DV D Z RQGHUXOWHDP HIl RUNLQFRUS RUDVIQJ DADVKH SDUHQW VHDFKHU/
DQG SXSLV LQ VKH VFKRRO:  H VKRX@5 DA HHOYHU SIRXG Rl Z KDWZ H KDYH DFKLHYHG

DQW VR QG RXW P RWH DERXW
( DW IXQGWDIVIQ) VKHQ FQFN KHW
KWSV WQ\ XUOFRP  Q HKLEP
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2XUP DIQ DIP LV WR QMK WDIMQJ 1XQGV VRZ DUV VKH S\ J IRXQG DV Z H@DV
FROVIQXLQJ VR VXSSRUNVKH 6FKRR@/ ) DP LO 6XSSRUNIXQG Z IWK RI D@

GRQDVIRQV P DGH 3@QV IRUP RWH H[ FIMQJ HYHQW VKLV \ HDU DWH LQ VKH Z RUINV
LOFXGLQJ VKH | LUMHYHU S DUIHQWRQQO HYHQW7KH : LQQV 4 X1 1 LJKW7KH GDWH KDV
DOR EHHQ VHWIRU VKH : LQWAU )DWU 6DW VK ' HF DQG VKH FKLGBUHQ Z LAD EH
GHWI QLQJ &KUWP DV FDUGV DJ DLQ LQ VIKH FRP 1QJ Z HHNV
























